STATUTES AT LARGE

SECTION 5: Same-loss reserves.-That Section 68 of Article 1
of Act 232 of the Acts of the General Assembly of South Carolina,
1947, as amended by Section 6 of Act 685 of the Acts of the General
Assembly of South Carolina, 1948, be, and the  ame is hereby,
amended by inserting immediately before the word "financial" on
line I of said Section 68, as printed in the Acts of the General As-
sembly of South Carolina, 1948, commencing on Page 1741, thereof,
the word "the".
And by striking out the words "licensed assuming insurers" at the
end of said Section 68, as printed, as aforesaid, and inserting in lieu
the following: "from any stock or mutual insurance company, associa-
tion or exchange doing the same or a similar kind of business au-
thorized to transact business in any of the states.in the United States,
if such company, association or exchange is and remains of the same
standard of solvency and other requirements fixed by the laws of this
State for companies, association or exchanges transacting the same
classes of business within this State." So that said Section 68, as
amended, as aforesaid, when so amended, shall read as follows:
"Section 68. In any determination of the financial condition of
any such insurance company authorized to do business in this State,
such company shall be charged, in addition to its unearned premium
liability as prescribed in Section 67 of this Article, with a liability for
loss reserves in an amount reported to it which arose out of any con-
tracts of insurance or reinsurance made equal to the aggregate of the
estimated amounts payable on all outstanding claims by it, and in
addition thereto, the total amount of which shall be sufficient in the
opinion of the Commissioner, to cover all known and all estimated loss
liability and expenses of every kind and nature, said amount to be
computed in conformity with the regulations issued by the Commis-
sioner from time to time, but in no event less than the amount re-
quired under the laws of the State where such company is organized.
There shall be deducted, in determining such liability for loss re-
serves, the amount of reinsurance recoverable by such company in
respect to such claims from any stock or mutual insurance company,
association or exchange doing the same or a similar kind of busi-
ness authorized to transact business in any of the states in the United
States, if such company, association or exchange is and remains of
the same standard of solvency and other requirements fixed by the
laws of this State for companies, association or exchanges transacting
the same classes of business within this State."
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